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DEAL PIPELINE ROBUST, SAYS FIRM

Tech Mahindra Q2
profit rises 13.6%

AYUSHMAN BARUAH
Bengaluru, November 1

IT SERVICES MAJOR Tech
Mahindra on Tuesday reported
a 13.6% sequential rise in its
net profit at ¥1,285 crore in
the September quarter. The
profit came in above the
Bloomberg estimates of
X1,212.50 crore.

On a year-on-year basis,
however, the company's net
profit declined 4% from
31,339 crore in the same
period last year due to cost
inflation and supply side pres-
sures in thelast 12 months.

The Pune-headquartered
company’s revenue for the
September quarter grew
20.7% from a year ago and
3.3% sequentially to 13,129
crore on the back of broad-
based growth, in line with the
consensus  estimates of
313,166 crore.The dollar rev-
enue for the quarter grew 2.9%
quarter-on-quarter in con-
stant currencyto $1.64 billion,
driven by broad-based growth
across sectors.

“We continue to focus on
being resilient and agile to
ensure long-termvalue for our
people, customers, partners,
and the society at large. While
market conditions evolve and
supply-side challenges con-
tinue, we will strengthen our
differentiated offeringstohelp
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customersin their transforma-
tion journey through our inte-
grated and new-age solutions,”
CP Gurnani, managing direc-
torand chief executive officer,
Tech Mahindra, said.

Tech Mahindra’slarge deals
pipeline remains “robust” and
“better than ever”, driven by
transformation 1n1t1at1ves of
clients related to 5G, Gurnani
told reporters on the sidelines

of the earnings conference.

Indian IT companies
reported robust earnings during
the pandemicasthe demand for
digital soared. But the peak rev-
enue growth is likely to be
behind them and the momen-
tum is seen softening from
H2FY23 on account of absence
of large deal wins and clients
postponing their technology
spends.Marginsare under pres-
sure due to wage hikes, higher
backfilling costs,and increasein
travel, visa and other discre-
tionary expenses.

Tech Mahindra’s Ebitda
margin for the second quarter
narrowed to 15.1% from
18.3% in the year-ago quarter
asvarious costsrelated to travel
and employees increased. On a
sequential basis,however,oper-
ating margins improved from
14.8% reported in the June
quarter due to depreciation in
the rupee and other operating
efficiencies.

On a trailing 12-month
basis, the attrition rate during
Q2 reduced to 20% from 21%
in the year-ago period and
22% in the June quarter, indi-
cating a gradual decline in
attrition. The company’s
employee count was up 3.7%
q-o0-q, taking the total head-
countto163,912.

Ahead of itsresults, the com-
pany’s shares closed up 0.77%
at31,071.65 on the BSE.

May form a ‘moonlighting with

boundaries’ policy:

AYUSHMAN BARUAH
Bengaluru, November 1

TECH MAHINDRA MAY forma
“moonlighting with bound-
aries”policyin the future,keep-
ing in mind factors like labour
laws of the various countries it
operatesin,client confidential-
ity,and impact on productivity,
CEOand MD CPGurnanisaidat
a select media roundtable on
thesidelines of the Q2 earnings.

The company is in the
process of discussions to create
a formal policy around moon-
lighting but as of today, it hasa
“zerotolerance policy,’ Gurnani
said.“Webelieve Tech Mahindra
is responsible towards our cus-
tomers’ integrity, data, and
trust..we will also keep the
impact on productivity in
mind,”headded.

Gurnani said that employ-
ees are being encouraged to
make the necessarydisclosures
before they take up any assign-

TechM CEO & MD CP Gurnani

Tech Mahindra hasalready
built an external marketplace
called “BeGig” that enables
employers to hire freelance
workforce. This cloud native
platformis a marketplace that
matches the right resources
to the right projects while
providing equal opportunity
and empowering people to
build career based on talent
a passion.

Currently, the system has
more than 20,000 freelancers

TechM CEO

nical, domain, and manage-
ment skills. It is completely
opensource, and supports zero
business downtime and mas-
sive scalability.

Earlier, Gurnani had said at
a public forum that he has no
problemif any employee wants
to take up side projects as long
as he or she is meeting the effi-
ciency and productivity norms
and is not committing a fraud
and is open and transparent
about it.

Many IT companies of late
have been communicating
their stance on moonlighting to
theiremployees through inter-
nal emails. Recently, Infosys
saidinalettertoemployees that
they can take up gig work with
prior permission from their
manager and respective HR.

Italso said that the gigwork
should be taken up by the
employees in their personal
time and for establishments
thatdon’t competewith Infosys

Indus Towers
wrong on
equity
conversion:
Voda Idea

FE BUREAU
New Delhi, November 1

VODAFONE IDEA HAS said
Indus Towers erroneously
reported that the telecom
operator’s government equity
conversion is delayed due to
the share price being below the
parvalue of X10.

“We wish to clarify there is
nosuch guideline that prohibits
the government from taking
equityifthe company’s current
share value is less than the par
value,” Vodafone Idea said in a
statement late on Monday.

The statement from Voda-
fone Idea comes after Indus
Towers in its report for the Sep-
tember quartersaid the conver-
sion of Vodafone Idea‘s dues
into equity by the government
isstuckas the stock price of the
telecom operatorhasbeen trad-
ing below the parvalue 0of X10.

Citing the company law
provisions,the tower company
said the equity conversion
would onlybe decided once the
stock price stabilises over X10.
“This has been erroneously
reported by Indus Towers. We
have taken up the matter with
Indus Towers for corrective
action,”Vodafone Idea said.

In response to Vodafone
Idea, Indus Towers has
removed the paragraph ‘Govt
stake in VIL' from its Septem-
ber quarter report and filed a
revised report with the stock
exchanges.

Govt sought
info on losses
in first year:
MG Motor

MG MOTOR INDIA, owned by |

China’s SAIC Motor, said the
Indian government sent a
notice asking for the reason for
theautomaker’slossesin 2019-
2020, itsfirstyear of operations
in the country, a move that
Bloomberg reported was over
alleged financial irregularities.

The ministry of corporate
affairs (MCA) started the probe
after an analysis of MG Motor
India’s statements indicated
suspicious related-party trans-
actions, alleged tax evasion,
under- and over-invoicing of
bills and other irregularities,
Bloomberg reported.

MG Motor India said it is
providing required records and
information to the MCA.“It is
impossible for any automobile
company to be profitable in the
very first year of its operations,”’

Nykaa protit surges 333% as
sales, profitability improve

FE BUREAU
Mumbai, November 1

NYKAA PARENT FSN E-Com-
merce on Tuesday posted a
3339% year-on-year jump in its
net profit for the quarter ended
September to 5.2 crore on the
backof improved salesand prof-
itability. Revenue from opera-
tions grew 39% on year to
%1,230.8 crore on improved
demand across the beauty and
fashion categoriesonalowbase.

Nykaa’s profitability grew
171 basis points to 5% during
the quarter on the back of
improved gross margins,driven
byownbrands mix,reduced ful-
filment costs and marketing
efficiency. Operating margins
could have improved further,
had the firm not seen increased
selling and distribution costs,
employee costs and other
expenses during the quarter.

The company’s selling and
distribution costsincreased due
to the expansion of eB2B and
offline distribution of owned
brands, while employee costs
went up due to investment into
new initiatives and other
expenses increased due to
investmentsintoinfrastructure.
Falguni Nayar, executive chair-
person, MD and CEO of Nykaa,
said the company sees these
costs as an increase in invest-
mentsinto the future.

Nykaa expects a strong sec-
ond half of the year. Anchit
Nayar, CEO, beauty, e-com-
merce, said. “We are optimistic
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about good performances
across segments, he said during
a post earnings conference call.

The company’s consoli-
dated gross merchandise value
(GMV) improved 45% on year
to %¥2,345.7 crore.The beauty
and personal care segment’s
GMV grew 39% y-o0-y to
31,630.1 crore, while orders
grew 39% to 8.4 million. The
fashion segment’s GMV grew
43%y-0-yt0I599.1 crore.

On a revival in demand in
the beauty and personal care
segment, Anchit said there has
been a revival across the spec-
trum, which is reflecting in the
company’s sales numbers.

Nykaa is making acceler-
ated investments into regional
warehouses to improve fulfil-
ment costs, rolling out new

stores as well as upgrading the
existing ones and office space
to bring back employees to the
office, Nayar said.

The stock closed at
%1,185.75 onthe BSE,up 2.44%
from the previous close. This
came after it sawa sharp sell-off
in the last few weeks, falling as
much as 21% in the past one
month, just ahead of the end of
the one-year post-IPO lock-in
period,which ends this month.

Responding to the investor
sentiment, Nayar said there
were certain fears in terms of
lock-in expiry of existing pre-
IPO shareholders. “..may be
those were the fears that
resulted in what happened, but
inthelong term, the company’s
share price should reflect the
underlying performance?”

Flipkart B2B unit's FY22 loss rises to ¥3,404 cr

FE BUREAU
Bengaluru, November 1

FLIPKARTINDIA, THE business
to business (B2B) arm of the e-
commerce giant, saw its losses
increaseto 33,404 crorein FY22
from<2,445 croreitreportedin
FY21,regulatoryfilings sourced

from Tofler showed.

This comes at a time when
its operating revenue rose
19% from FY21 to reach
350,993 crorein FY22.

Flipkart’s total expenses
jumped to 54,580 crore in
the same period, over 19%
higher from 45,794 crore

thatit spentin FY21.The Wal-
mart-owned company spent
X53,879 crore on purchases of
stock-in-trade compared with
FY21’s%47,629 crore. Mean-
while, employee benefits
expense stood at 6,274 crore
inFY22,up from ¥3,850 crore
inFY21.

Sun Pharma
Q2 profit
rises 11%o
to2,262 cr

Sun Pharma MD Dilip Shanghvi

PRESS TRUST OF INDIA
New Delhi, November 1

SUN PHARMACEUTICAL
INDUSTRIES on Tuesday
reporteda 10.51%increase in
its consolidated net profit
at 2,262.22 crore for the

second quarter ended
September 30.
The company had posted a

consolidated net profit of
32,047.01 crore in the same
period last fiscal, Sun Pharma
said in aregulatory filing.

Consolidated total revenue
from operations were at
¥10,952.28 crore, against
39,625.93 crore in the same
quarter last fiscal, it added.

Total expensesin the quar-
ter under review were higher
at¥8,625.07 crore,compared
with ¥7,562.31 crore in the
same period a year ago.

Sun Pharma MD Dilip
Shanghvi said, in the second
quarter, the company
recorded double-digit topline
growth and strong margins
driven by market share gainin
India, sustained ramp-up of
global specialty business and
growth in emerging markets.

“Global specialty business
hasgrownby 27.5% driven by
(drugs) Ilumya, Cequa and
Winlevi. We continue to focus
on expanding our global spe-
cialtybusinessand growingall
our businesses,”he added.

POST OFFER ADVERTISEMENT IN TERMS OF REGULATION 18{12) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL
ACQUISITION OF SHARES AND TAKEQVERS) REGULATIONS, 2011, AS AMENDED (“SEBI (SAST) REGULATIONS, 2011") WITH RESPECT TO
THE OPEN OFFER TO THE PUBLIC EQUITY SHAREHOLDERS OF

ACROW INDIA LIMITED

{hereinafter referred to as the “Target Company™)
CIN: L131008H1960PLCOT 1601

Tel. Na: 0 Ermail Id: ¢
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Open offer for acquisition of up to 1,66,400 (One Lakh Sixty Six Thousand Four Hundred) fully paid up equity shares of face value of $100- (Rupees Ten) each , at an offer .
price of T 658/- per equity share representing 26% of the fully Paid up and Voting Equity Share Capital of the Target Company, from the Public Shareholders by Gopal
Trilokchand Agrawal (“Acquirer 1"), Shyam Trilokchand Agrawal (“Acquirer 2"} and 3anjay Trilokchand Goyal ["Acquirer 37) collectively referred o as “Acguirers”

(“Open Offer")

This Post Offer Advertisement is being issued by Keynote Financial Services Limited ["Manager to the Offer™), an behalf of the Acguirers in connection with the Open Offer tothe
Pubdic Shareholdars of the Targat Company, in accordance with Regulation 18(12) of tha SEBI {S3AST) Regulationsg, 2011. This Post Offer Advertisement has 10 be read with Pulblic
Anncuncement iswed on July 19, 2022 (PA"), the Detailed Public Statement published on July 26, 2022 ("DPS®), Letter of OFfer dated Seplember 21, 2022 ("LOF") which was
emailed/dispatched to the public shareholders, Offer Opening Public Announcement and Corrigendum fo the Detalled Public Staterment published on Ociober D4, 2022,

The DPS with respact to the afarementioned Offer was publishad in Financial Express (all editiong) - English National Daily, Jansatta {afl edilions) - Hindi National Daily, Navshakti
{Mumibai edition) - the placs of Stock Exchange where the maximum volume of trading in equity shares of Target Company are recorded and Gavhari-(Nashik Edition)-Regional
Language Daily at the place ofthe registered office of the Tanget Company. This Post Offer Adverlisementis being published in all such newspapers in which the DPS was published.
Capitalized terms used but not defined in this Post Offer Advartssernent shall have the same meaning assigned to such terms inthe LOF.
ThE: F‘ul:nln:: Shareholders ofthe Targe1 Eumpan}' are requeatedm kindhy r.:utethe =n||u'.l.'|ng nfcnnan:un with re»specttc-the Cpen G-ﬁ-.:r

mentoutsideof companywork.  registered with variety of tech-  and its clients. MG MotorIndiasaid. =~ —PTI [ il Narme .:.th ;3,9,@ Company | Acrow India Limited
2 hlame c:-fm&.ﬁ.-:qmrm Acquirer 1: Gopal Trilokchand Agrawal
Acquirer 2: Shyam Trilokchand Agrawal
Indian Cisaring Corporation Limited | Acquirer 3: Sanjay Trilokchand Goyal
4 & Nam of the Manager to the Offar | Keynote Financial Services Limited
& & | & gerto the | eynote Financial Services Limi
— — |4 | Nameofthe Registrar o the Offer | Bigshare Services Private Limited

Reliakilisy burids relationships

Offer Details _
a. Date of Opening of Open Offer |
b, Date of closing of Open Offer |
Date of Payment of Consideration |
7. Details of Acousition

Indian Clearing Corporation Limited
CIN: Ue7120MH2007PLC170358
Registered office: Floor 25, P ) Towers, Dalal Street, Mumbai 400001 [ B
Extract of Standalone unaudited Financial Results for the quarter and six month ended September 30, 2022

Thursday, October 06, 2022
Wednesday, October 19, 2022
Friday, October 28, 2022

% in Lakhs except per equity share data | Sr.No.  Particulars Proposed in the Offer Document | Actual )
Standalone r 7.1 | OfferPrice (%) (per equity share) 659.00 | 659.00
Particulirs Quarter ended | Six months ended | Quarter ended 72 | Aggregate Numberof Shares Tendered 1,66.400* 100
Sept 30, 2022 Sept 30, 2022 Sept 30, 2021 e SR U A 5 B L G ol
Unaudited Unaudited Unaudited 7.3 | Aggrepate Mumber of Shares Accepted 66400 . 00
| Contin uing Operation , 74 Sizeof Offer [Mumber of Shares mulliplied by offer price of shares) () 10.96,57 600.00 . £5,800.00
| Total Income 5,636 10,421 | 3,618 7.5 | Shareholding of the Acquirers before Share Purchase Agreement (“SPA"N PA
Net Profit for the quarter/ six month (before (489) 1,820 1,273 « Number 159 159
Tax, Exceptional and/or Extraordinary items and « % of Total Equitv Share Caital 0.025% 00258
share of net profits of investments accounted |- TR SR EEra L S : | Ll
for using equity method) 7.6 | Shares acquired by way of SPA;
Net Profit for the quarter / six month before Tax (489) » Numibear 349,373 348373
(after Exceptional and/or Extraordinary items +5 of Total Equity Share Capital 54 509 54 508,
and share of net profits of investments 37 T ora et -
_accounted for using equity method) : v i o et
Met Profit for the gquarter / six month after tax (332) * Number 166,400 100
(after Exceptional and/or Extraordinary items + % of Total Equity Share Cagilal 26.00% * 0.02%
and share of net profits of investments THl Shares acquired after DPS: '
accounted for using equity method) PR —
Discontinued Operation N
| Profit from discontinued operation *Frice parshare MIL MIL
MNet Profit from total operation for the quarter / « % of Total Equltg.- Shara Capital
sEixtmﬂn;h after tax ﬂ:lafter Exceptional and/or " 79 | PostOffer shareholding of Acquirers:
EAoremary Hems « Numbe 515,932* 349,832
(a) Attributable to the shareholders of the kel _ et PR
Company _ _ + % of Total Equity Share Capital _ . 80.61% 54.63%
| (b) Attributable to the non controlling interest 740 Pre & Postofier sharehaolding of the Public: | F'_raunﬂ’ar [ F'Dﬁt*ﬂﬂ“ £ Pra uﬂa.r_ | Pnsl-nfl'ar :
' T_utai Comprehe ns_ix_fe Inc:::rr_'le for the quarter / _ « Mumbser 280,468 1 Edi 06B* 2,90 468 2 Eh:I 368
six manth [Comprising Profit for the quarter / six % of Total Equity Share Capita 45.39 19.39° | 45.39 4537
month [after tax) and Other Comprehensive ; : . — —t —
Income (after tax]] -"usmmlng I‘n.'-'-an:"e,:xam:e undert he pr!n Cll'i‘er
(a) Attributable to the shareholders of the 4. The Acquirers severally and pointly, accept full respaonsibility for the information contained in this Post Offer Advertisement and also for the obligations under SEBI {Substantial
| Company Acquisition of Sharas and Takeovers), 2011.
| (b) Attributable to the non controlling interest =1} 9. Acopy of this Post Offer Adverlisement will be available on the websiles of SEBI at www.sebi.gov.in, BSE Limited at www.bseindia.com and the registerad office of the Tanget
| Equity Share Capital (Face value of < 1 each) 35,400 Company
| Other Equity 45,453 |
i Earnings Per Equity Share {Face value of ¥ 1/- 1 | ISSUED BY MANAGER TO THE OPEN OFFER
each) (not annualized) (in ¥ )
| - Basic: 001 004 003 KEYNOTE
- 1 : =), : %
Notes: Ll 4 L . Eeynote Financial Services Limited
! ; ; i ; : The Fuby, Bth Floor, Senapati Bapat Marg, Dadar (West), Mumbai - 400028
3700 o e ot oo ot fme it ina shon nd i on Sevorbe 200 Tk 912612 0L, o 5122620555 Emal: bR Weblas i
R R e Contact Person: Sunu Thomas, SEBI Registration No.: INMODD003606; CIN: L67120MH1993PLC072407
Fof i
For and on behalf of Board of Directors of O bl of e Acquirars - e .
INDIAN CLEARING CORPORATION LIMITED o Sk . o
Place - Mumbai Devika Shah | Gopal Trilokchand Agrawal Shy_'_amTrlfnhchandAgmw&I Eanjgﬂrlhknhand Eq-]_,ral
Date : November 1, 2022 Managing Director & CEQ Place: Mumbai

_ Date: Novernber 01, 2022
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FSN E-COMMERCE VENTURES LIMITED

(formerly known as ‘FSN E-Commerce Ventures Private Limited’)
CIN: L52600MH2012PLC230136
Regd. Office: 104, Vasan Udyog Bhavan, Sun Mill compound, Tulsi Pipe Road, Lower Parel, Mumbai - 400013.
Email id- investor-relation@nykaa.com

EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS
FOR THE SIX MONTHS AND THREE MONTHS ENDED SEPTEMBER 30, 2022

(Rs in Million, unless otherwise stated)

Six months | Six months Quarter Quarter Year
Sr ended ended ended ended ended
N | Particulars September | September | September June March
o- 30, 2022 30, 2021 30, 2022 30, 2022 31, 2022
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)

1 | Total Income 23,940.89 | 17,121.75 | 12,373.05 | 11,567.84 | 38,009.07
2 | Profit before tax 170.95 4514 87.55 83.40 473.06
3 | Profit after tax 113.42 46.94 56.55 56.87 412.88
4 | Share in loss of associate (11.41) - (4.64) (6.77) -
5 | Profit for the period 102.01 46.94 51.91 50.10 412.88
4 | Total Comprehensive Income 103.86 49.57 58.02 45.84 418.44
5 | Paid-up equity share capital 474.55 467.33 474.55 474.25 47411

Face value (In Re) 1.00 1.00 1.00 1.00 1.00
6 | Other Equity as shown in the Audited

Balance sheet of previous year 12,924.89
7 | Earnings per equity share of face value

of Re 1/- each (not annualised for the

quarter and half-year ended

September 30, 2022 / September 30, 2021

and quarter ended June 30, 2022)

Basic (In Re) 0.18 0.10 0.09 0.10 0.88

Diluted (In Re) 0.18 0.10 0.09 0.10 0.87

Notes:

1 The above is an extract of the detailed format of financial results filed with the Stock Exchanges under Regulation 33 of the SEBI
(Listing and Other Disclosure Requirements) Regulations, 2015. The Full format of the Financial results are available on the Stock
Exchange websites (www.bseindia.com and www.nseindia.com) and on company's website (www.nykaa.com)

2 Financial results of FSN E-Commerce Ventures Limited (formerly known as 'FSN E-Commerce Ventures Private Limited') standalone:
(Rs in Million)
Six months | Six months Quarter Quarter Year
Sr ended ended ended ended ended
N | Particulars September | September | September June March
©- 30, 2022 30, 2021 30, 2022 30, 2022 31, 2022
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1 Total Income 1,513.37 1,323.72 834.75 678.62 3,034.06
Profit before tax 241.49 484.89 128.04 113.45 1,216.92
3 | Profit after tax 189.37 380.96 98.83 90.54 1,035.13
3 The above financial results have been reviewed and recommended by the Audit Committee at its meeting held on October 31, 2022

and have been approved and taken on record by the Board of Directors at its meeting held on November 01, 2022.

The review as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015 has
been completed by the statutory auditors of the company for the six months and three months ended September 30, 2022 which
have not been subjected to limited review.

For and on Behalf of Board of Directors of
FSN E-Commerce Ventures Limited
(formerly known as FSN E-Commerce Ventures Private Limited)

Place: Mumbai
Date: November 01, 2022

Falguni Nayar
Executive Chairperson, CEO & Managing Director

Adfactors 346

T ST A1 TS WO T, TATEET  TETOA TATAR WTEHSrEAT ﬁﬁw:mmmwﬁwma@wwm%ﬁmﬁmﬁmw%ﬁ?ﬁmﬁm
AT R FrATemTeRiaT SUeis Sabeat HaHTHEd SFesal FHetd §3 =1 IU-FHeTd (¢) =01 agiens HofaR /THian aiet el g Iaet T TR Rershrgeaen et s, g whd ST TR AT 21Tl T A A el G A1 1 TR A e fefes=an (quff *rg gt wremr
1T/ gNTe Arer 3T | freendtean TeTor e vt TETOR FoT | hewreit oThaTeh] TFhT sifufae st wifafeE 3o aag"‘q mﬁmw RR
Rkl HTEThT AT aE At Fershl g Uastt wiheElt At sfarta SRS AT
= wifafes & v femar=h fosht gem o7& I
@t Yadt yrat amfor . Yot vt | e . zaosv,uﬁwf‘ﬁﬁks,uaﬁﬁzﬁaz‘éﬁﬁ, 28 | 22.0.3033 | 0%.92.303% G.Q,aa,cx,aeb.\sa/j(maﬁwwﬁg - iy proypmm—— : p—— e ——C ———
oft. fugw ymt a1 WAl, Wil 2l 3% A9 Wi $ANd, TEIel HEEE TG A=Ay g’ Fgrst e . R Gt e d < i
N faier : 02.9%.30%% ad/ - . EET] F. QURUYYE /[~ HIT=TETe, BT T, AATIII, Tel HERee. s Fikfaeh
24, 7 §3¢, AT Fram, AT, HIEATH F. 4-4 (W), TR F. %08T, & T TATIUTE ATIT G YTEITR W) . _ [
: . . femon - garg urferera srferett (@M 3. ) TATTEA AT RO 299~ L00URELL o4 - M-3R HISTATIUA 3§. %% o, Wiex Fe Bl
e g, w4, 2ER, TR, M FE, GoIg ¥ooou3, TW. ot Wl A=A 3%.%0.303% e\ TfoT eamerdier ke -
FATEE RHEES —— ey T oy we o 1T e foemTon: AR femieh: 02-2¢-20%R wiferpa erferentd, srrama T ffiee
g/ -
fadTes : 02.9%.303 srTfergRa srfereTt
feammor - gard we g o1t gfean
Indian Clearing Corporation Limited
F F
& & ® Payments Bank
- -
Reliability builds relationships m aﬁm a‘m
Indian Clearing Corporation Limited e
CIN: U67120MH2007PLC170358
Registered office: Floor 25, P J Towers, Dalal Street, Mumbai 400001
Extract of Standalone unaudited Financial Results for the quarter and six month ended September 30, 2022 FI N O PAY M E N TS BA N K LI M IT E D
X in Lakhs except per equity share data CIN : L65100MH2007PLC171959
Standalone Registered Office: Mindspace Juinagar, Plot No Gen 2/1/F, Tower 1, 8" Floor, TTC Industrial Area, MIDC Shirwane, Navi Mumbai- 400 706
- Website: https:/fwww.finobank.com, Tel.: 022- 7104 7000
s. No. Particulars Quarter ended Six months ended Quarter ended
Sepiia012022 SEptid02022 Sepiis012024 EXTRACT OF THE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2022
Unaudited Unaudited Unaudited T
Continuing Operation WEl
; "[‘ota’l)ln?orpe . T hber 5221635;6) 12133(1) i'gg Quarter Ended Half-year Ended Year Ended
et Profit for the quarter/ six month (before , ,
Tax, Exceptional and/or Extraordinary items and SNo particuliirs 30.09.2022 30.05.2922 3(],119..2021 30.09:2022 30.09.2021 31.03.2022
share of net profits of investments accounted Audited Unaudited Audited Audited Audited Audited
for using equity method) 1 Total Income from Operations 30,333 28905 24 215 59,238 44 839 1,00,885
3 Net Profit for the quarter / six month before Tax (489) 1,820 1,273 2 Net Profit (+) Loss (-} for the period (before Tax, Exceptional andior 1.380 1.010 789 2390 1,102 4,274
(after Exceptional and/or Extraordinary items Extracrdinary liems)
and share of net profits of investments Net Profit (+)/ Loss (-} for the period before Tax {after Exceptional andior
accounted for usiFr:g equity method) ® | Esorinay fems b i il A il théd
4 Net Profit for the quarter / six month after tax (332) 1,291 902 4 Net Profit {+)/ Lass {-} for the period afler Tax (afler Excepbonal and/or 1,380 1010 789 2380 1102 4374
(after Exceptional and/or Extraordinary items Extiaoedinary lizms)
and share of net profits of investments Total Comprehensive Income for the period [Comprising Profit/{Loss) for
accounted for usi?]g equity method) 5 the period (after tax) and Other Comprehensive Income (after tax]] i i b7 b NA b
Discontinued Operation 6 Paid up share capital (Face Value of ¥10/- each) 8,321 8,321 7,802 8,321 7,802 8,321
5 Profit from discontinued operation - - - 7 Reserves (excluding Revaluation Resarves as shown in the Balance Sheet —
6 Net Profit from total operation for the quarter / (332) 1,291 902 of the previaus year) ’
six month afte_r tax (after Exceptional and/or 8 Net Worth 50,055 48,675 16,157 50,055 16,157 47 665
Extraordinary items) 9 | Debt Equity ratio 148 119 162 148 1.62 0.52
(a) Attributable to the shareholders of the (332) 1,291 902 o T =
Company 10 arning per share (EPS)- (not annualised)
(b) Attributable to the non controlling interest - - - (a) Basic EPS 1.66 1.21 1.01 2.87 1.41 5.34
7 Total Comprehensive Income for the quarter / (331) 1,298 905 (b] Diluted EPS 1.66 1.21 1.01 2.87 141 5.34
six month [Comprising Profit for the quarter / six Note :
month (after taX) and Other Comprehensive 1 The Financial Results have been prepared in accordance with the recognition and measurement prmciples gwen in Accounting Standard (AS) 25 on ‘Intenm Financial Reporting” as prescribed under Companies Acl,
Income (after tax)] 2013, The Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors of the Bank at its meeting held on October 31, 2022 The Financial Results for the quarter and haif year
n ended September 30, 2022 have been subjected to audit by A P Sanzgir & Co., the Statutory Auditors of the Bank,
E:a) Attributable to the shareholders of the (331) 1,298 905 2 The above is an extract of the detailed format of Quarterly! Annual Financial Results filed with Slock exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, The
(}Srgtpta nby B ToTh ol it : full format of the Quarterly/ Annual Financial Results are available on the websites of the Stock Exchanga(s) (www.nseindia.com and www.bseindia.com) and on the Bank's website (www.finobank.com)
ributable to the non controlling interes - - -
8 Equity Share Capital (Face value of ¥ 1 each) 35,400 35,400 35,400 Place : Navi Mumbai For and on behalf of the Board of Directors
9 Other Equity _ 45,453 _ Date * 31-Oct-2022 Fino Payments Bank Limited
10 Earnings Per Equity Share (Face value of % 1/- Rk Gf:g
each} (not annualized) (in ) Managing Director & Chief Executive Officer
- Basic : -0.01 0.04 0.03 DIN : 01433190
- Diluted : -0.01 0.04 0.03 )
Notes:
1. The above is an extract of the detailed format of financial results for the quarter and six month ended on September 30, 2022.
The full format of financial results for the quarter and six month ended September 30, 2022 are available on the Company's
website at www.icclindia.com.
For and on behalf of Board of Directors of POST OFFER ADVERTISEMENT IN TERMS OF REGULATION 18(12) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL
INDIAN CLEARING CORPORATION LIMITED ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED (“SEBI (SAST) REGULATIONS, 2011”) WITH RESPECT TO
Place : Mumbai Devika Shah THE OPEN OFFER TO THE PUBLIC EQUITY SHAREHOLDERS OF
ACROW INDIA LIMITED

(hereinafter referred to as the “Target Company”)
CIN: L13100MH1960PLC011601
Registered Office: Plot No. 2 & 3, At. P. O. Ravalgaon, Tal. Malegaon, Nashik, Maharashtra, 423108
Tel. No: 022-22184291; Email Id: cs.acrow@ravalgaon.in; Website: www.acrowindia.com

Open offer for acquisition of up to 1,66,400 (One Lakh Sixty Six Thousand Four Hundred) fully paid up equity shares of face value of310/- (Rupees Ten) each, at an offer
price of T 659/- per equity share representing 26% of the fully Paid up and Voting Equity Share Capital of the Target Company, from the Public Shareholders by Gopal
Trilokchand Agrawal (“Acquirer 1”), Shyam Trilokchand Agrawal (“Acquirer 2”) and Sanjay Trilokchand Goyal (“Acquirer 3”) collectively referred to as “Acquirers”
(“Open Offer”)

This Post Offer Advertisement is being issued by Keynote Financial Services Limited (“Manager to the Offer”), on behalf of the Acquirers in connection with the Open Offer to the
Public Shareholders of the Target Company, in accordance with Regulation 18(12) of the SEBI (SAST) Regulations, 2011. This Post Offer Advertisement has to be read with Public
Announcement issued on July 19, 2022 (“PA”), the Detailed Public Statement published on July 26, 2022 ("DPS"), Letter of Offer dated September 21, 2022 (“LOF”) which was
emailed/dispatched to the public shareholders, Offer Opening Public Announcement and Corrigendum to the Detailed Public Statement published on October 04, 2022.

The DPS with respect to the aforementioned Offer was published in Financial Express (all editions) - English National Daily, Jansatta (all editions) - Hindi National Daily, Navshakti
(Mumbai edition) - the place of Stock Exchange where the maximum volume of trading in equity shares of Target Company are recorded and Gavkari-(Nashik Edition)-Regional
Language Daily at the place of the registered office of the Target Company. This Post Offer Advertisementis being published in all such newspapers in which the DPS was published.
Capitalized terms used but not defined in this Post Offer Advertisement shall have the same meaning assigned to such terms in the LOF.

The Public Shareholders of the Target Company are requested to kindly note the following information with respect to the Open Offer:

1. Name of the Target Company Acrow India Limited
2. Name of the Acquirers Acquirer 1: Gopal Trilokchand Agrawal
Acquirer 2: Shyam Trilokchand Agrawal
Acquirer 3: Sanjay Trilokchand Goyal
3. Name of the Manager to the Offer Keynote Financial Services Limited
4. Name of the Registrar to the Offer Bigshare Services Private Limited
5. Offer Details
a. Date of Opening of Open Offer Thursday, October 06, 2022
b. Date of closing of Open Offer Wednesday, October 19,2022
6. Date of Payment of Consideration Friday, October 28,2022
7. Details of Acquisition
Sr.No. | Particulars Proposed in the Offer Document Actual
7.1 | OfferPrice () (per equity share) 659.00 659.00
7.2 | Aggregate Number of Shares Tendered 1,66,400 * 100
7.3 | Aggregate Number of Shares Accepted 1,66,400 * 100
74 | Size of Offer (Number of Shares multiplied by offer price of shares) (%) 10,96,57,600.00 65,900.00
7.5 | Shareholding of the Acquirers before Share Purchase Agreement (“SPA”)/ PA:
+Number 159 159
+ % of Total Equity Share Capital 0.025% 0.025%
7.6 | Sharesacquired by way of SPA:
+Number 3,49,373 3,49,373
+ % of Total Equity Share Capital 54.59% 54.59%
7.7 | Sharesacquired under the Open Offer:
+«Number 1,66,400* 100
+ % of Total Equity Share Capital 26.00% * 0.02%
7.8 | Sharesacquired after DPS:
+Number of shares acquired
+ Price per share NIL NIL
+% of Total Equity Share Capital
7.9 | PostOffer shareholding of Acquirers:
«Number 5,15,932* 3,49,632
+ % of Total Equity Share Capital 80.61%* 54.63%
7.10 | Pre & Post offer shareholding of the Public: Pre-offer Post-offer Pre-offer Post-offer
*Number 2,90,468 1,24,068* 2,90,468 2,90,368
+ % of Total Equity Share Capital 45.39 19.39* 45.39 45.37

*Assuming full acceptance underthe Open Offer.
8. The Acquirers severally and jointly, accept full responsibility for the information contained in this Post Offer Advertisement and also for the obligations under SEBI (Substantial
Acquisition of Shares and Takeovers), 2011.

9. Acopy of this Post Offer Advertisement will be available on the websites of SEBI at www.sebi.gov.in, BSE Limited at www.bseindia.com and the registered office of the Target
Company.

ISSUED BY MANAGER TO THE OPEN OFFER

KEYNOTE

Keynote Financial Services Limited
The Ruby, 9th Floor, Senapati Bapat Marg, Dadar (West), Mumbai — 400028
Tel: +91-22-6826 6000; Fax: +91-22— 6826 6088; E-mail: mbd@keynoteindia.net; Website: www.keynoteindia.net
Contact Person: Sunu Thomas; SEBI Registration No.: INM000003606; CIN: L67120MH1993PLC072407

On behalf of the Acquirers
Sd/-
Gopal Trilokchand Agrawal

Sd/-
Shyam Trilokchand Agrawal

Sd/-
Sanjay Trilokchand Goyal

Place: Mumbai
Date: November 01, 2022

CONCEPT




